MuUHHCTEPCTBO HayKH U BbIciiero oopasoBanus Poccuiickoii ®egepanuu

®dejepaibHOE rOCYJapCTBeHHOe 0K/ PKeTHOe 00pa30BaTe/IbHOE YUPEeXKAEHHE BbICIIEro
oOpa3oBaHus

«APKYTCKHU HAIITMOHAJ/TbHBIN CCJIEJJOBATE/IbCKUN TEXHUUYECKUN
YHUBEPCUTET»

CrpykTypHOoe nioapa3zenenve «MenemxkmenTa (105)»

YTBEP)X/JIEHA:
Ha 3aceflaHuy Kadepbl
[Tporokomn NeQ5 ot 03 deBpans 2026 .

Pabouas nporpaMma JHCLMILIMHBI

«KOHOMUYECKAS OLITEHKA MHBECTUILI»

Hanpasnenue: 38.04.02 MeHe[;)KMeHT

CtpaTternyeckuii MeHepkMeHT B TOK

Keamudukanus: Maructp

dopma 00yueHwUsI: OUHast

JloKyMeHT nojmnycaH MpoCcToi 3/1eKTPOHHOU JoKyMeHT nojnucaH NpoCTO 3/1eKTPOHHOU
TIO/ITUCHIO TIOJTIUCHIO

Cocrapuresns nporpammel: Jlebep AHacracus YTBepauna u cornacosait: bepexxubix Mapust
NocudosHa BanepbeBHa

[Jara nognucanus: 04.06.2026 Jara nognucanus: 08.06.2026

I'og Habopa — 2026

WpkyTtck, 2026 r.



1 IlepeyeHb IJIAHUPYEMBIX Ppe3y/IbTAaTOB O0yYeHHs MO JUCLHHUIUIAHE, COOTHECEHHBIX C
IUIAaHUPYEMbIMH pe3y/IbTaTaMHU 0CBOEHHs 00pa30BaTe/IbHOM MPOrPaMMbI

1.1 JucuynimHa «JKOHOMHYECKas OLleHKa WHBECTHI[Ui» o0ecneunBaer (opMHpoOBaHHE
C/IeAYIOIIUX KOMIIeTeHINH C y4éTOM UHAMKATOPOB UX AOCTHIKEeHHUS

Kopa, HanMeHOBaHHe KOMITeTEeHIIUH

Kop uHANMKaTOpa KOMIIeTeHIUHI

[TK-3 Crioco6HOCTB BBISB/ISATE U (hOPMY/TUPOBATH
aKTyasibHble TTpob/IeMbl B 00/1aCTH MEHePKMEHTa,
0000111aTh ¥ KDUTHUECKH OL[eHUBATh Pe3yJIbTaThl,
TMOTyYeHHbIe 0TeYeCTBEeHHBIMU U 3apy0e>KHBIMU

WCII0/Ib30BaTh COBPEMEeHHbIe MeTO/Ibl, CpeJCTBA U
TeXHOJIOTUU MPOBe/IeHHs1 UCC/IeJOBaHUM

ncc/jaean0oBarTe/IAMu 1o aKTyaﬂbHOﬁ TeMaTuke, BI:I6I/IpaTb n

[1K-3.2

1.2 B pe3yibTaTe 0CBOeHHs JUCIUILUIHHBI Y 00y4YaOIIMXCA AO/DKHBI ObITH C()OPMHUPOBAHBI

000CHOBaHMST NTHBECTUITMOHHBIX
pelieHui

Kopg,
Cojiep>xaHue MHUKATOpa Pe3yibTaT 00yuyeHust
HHAUKaTopa
3HaTb UHCTPYMEHThI MPOBeieHUs
HCCIeIOBaHUM B 00/1aCTH MHBECTHLIMHA
Y UHBECTULIMOHHBIX MPO/YKTOB
Vcrionb3yeT MHCTpyMeHTapui Ymerb npoBecTH 5KOHOMUYECKOe
TK-3.2 aHa/IUTHYeCKOU paboThI AJist 060CHOBaHNEe WHBECTUIIMOHHBIX

MIPOEKTOB
BiiajieTh HaBbIKaMU MTPUHATHUS
pelIeHNs TIPHUBIeYeHUs U
WCITI0/Th30BaHUsI MHBECTHULIVU Ha
OCHOBe HX OIIeHK!

2 MecTo auciMiuiuHbl B cTpyKType OOII

I/I3yqu1/Ie AUCHUIT/IMHBI «JKOHOMMYECKas

OLleHKAa WHBECTULMK» 0asupyeTrcss Ha

pe3y/bTaTax OCBOEHUS CAe[yIOLUUX AUCLUIUIMH/TPAaKTUK: «AHaMU3 [esiTe/IbHOCTH NpeJNpUsTUil

TOK», «busHec-1s1aHUpOBaHKe»

[OucuuruiiHa sIBAsieTCsl TMpelecTBYIOIIeN /i JUCLIMIUIMH/TIDAKTUK:  «Y CTOMYMBOE

passutue npeanpusatai TOK»
3 O0beM AUCIMILTHHbBI

O06BemM AuCHMIUIMHBL cocTaBasgeT — 5 3ET

Bup yueoHo# paboThI

TpyA0oeMKOCTh B aKkajeMUYeCKHUX Yyacax
(OpuH akageMuUyecKuii yac COOTBETCTBYeT 45
MHHYTaM aCTPOHOMHYECKOT'0 yaca)

Bcero Cemectp Ne 3
OO0111ast TPYZA0eMKOCTh AUCIIATITMHBI 180 180
AyIUTOpHBIE 3aHATHS, B TOM YHUCJIE: 45 45
JIEKLINU 15 15
naboparopHbie paboThI 0 0
TpaKTUYeCKrue/CeMUHapCKUe 3aHsITUs 30 30
CamocTosTenbHas paboTa (B T.4. 99 99




KYPCOBO€ MPOEKTUPOBaHKUE)

TpyA0eMKOCTb IPOMEXKYTOUHOU
aTTecTaluu

36

36

By npome)XyTOuHOM aTTecTalyu
(MTOrOBOTO KOHTPOJIs1 TIO IUCLIUTI/IMHE)

JK3aMeH

JK3aMeH

4 CTpyKTypa U cojiep>KaHue JUCLUII/IMHbI

4.1 CBojHbIe JaHHbIE 110 COAEPKaHHUI0 AUCLUIIIUHBI

Cemectp Ne 3

Ne
n/n

HaumeHoBaHue
pa3jesa ¥ TeMbl
JHUCIUILTHHBI

Bujbl KOHTAaKTHOH paboThI

Jlekiu

JIP

T13(CEM)

CPC

dopma

Ne

Ko
Yac.

Ne

Ko
Yac.

Ne

Kom.
Yac.

Kon.
Yac.

TeKyIero
KOHTPOJIA

2

3

4

5 6

7

8

10

11

IlonsTre u
9KOHOMUUYECKHUI
CMBICTT
WHBECTHUIUI

27

Tect

®duHAaHCOBO-
MaTeMaTuuecKue
OCHOBBI
WHBECTULMOHHOTO
aHaM3a

w1l N
oo W

10

18

Tect

OCHOBHbIE
KPUTEpUU

3¢ deKTUBHOCTH
HWHBECTHUI[IOHHOTO
TIPOEKTa ¥ METO/IBI
UX OLIeHKU

4,9

1,3,

20

Tect

Amnanus
6e3yOBITOYHOCTH U
1jeJIeBOe
TUIaHUPOBaHNe
NpUObLTU B
Tnporiecce
WHBECTULIMOHHOTO
TIPOEKTUPOBAHMUS

1,3

16

Tect

AHanu3 ¥ oLleHKa
pUCKa
WHBECTULMOHHBIX
TPOEKTOB

7, 10,

10

L3,

18

Tect

IIpomexxyTouHas
arrecrauuys

36

OJK3aMeH

Bcero

15

30

135

4.2 KpaTkoe co/iep>kaHue pa3/ie/ioB M TeM 3aHATHH

Cemectp Ne 3

Ne

Tema

KpaTKOE coaepKaHue

IToustue n

VHBECTHULIUMN

9KOHOMMYECKHI CMBIC/I

[TonsiTHe ¥ cylmIHOCTh MHBeCTULIMU. OCHOBHBIE
T0JI0’KeHUSI UHBEeCTULIMOHHOTO TIPOEKTUPOBAHUS.
VHBeCTULIMOHHBIE TIOTPeOHOCTH MTPOEKTA U

3




WCTOYHUKHU (hMHAHCUPOBAHUS

HWHBECTHULIMOHHBIX
IMMPOEKTOB

2 PUHaAHCOBO- KoHuenums cTouMocTy fieHer BO BpeMeHU. DJIeMeHThI
MaTeMaTUuUeCKre OCHOBBI | TEOPUM IPOLIEHTOB. BvsHue MHGASIUM TTpU
VIHBECTULIMOHHOI'O oTipe/ie/IeHUH HacTosilel U Oy ayliei CTouMOCTH
aHa/amusa neHer. [ToHsTre u 00111ast cxeMa hOPMUPOBAHUS

JleHe)KHBIX IT0TOKOB. HapallleHre 1 JUCKOHTHPOBaHUe
JIeHe)KHBIX TTOTOKOB

3 OCHOBHBIE KDUTEPUH OO011jas1 XapaKTePUCTUKA METO/IOB OLIEHKH
3¢ dheKTUBHOCTH 3¢ dekTHBHOCTU. MeTo/| AUCKOHTHPOBAHHOTO
VIHBECTULIMOHHOI'O repuo/ia OKyraeMocTu. Metoz unucToro
MpPOeKTa U MeTObI UX coBpemeHHOro 3HaueHusi (NPV - meton). BivsiHue
OLIeHKH MHGASUM Ha OLleHKY 3(()eKTUBHOCTH UHBECTULIUMA.

BuyTpenHnsis Hopma npubsiibHOCTH (IRR). CpaBHeHue
NPV u IRR metonoB

4 Anam3 6e3yobiTouHoct | Ob1iee MOHATHE ¥ Ha3HAUEHHE aHa/IN3a
U LlesieBoe TulaHupoBaHue | 6e3ybbrrounocty. Knaccudukaiys uszepixek.
NpuOBLLIY B TIpOLjecce dopmat oTueTa o NMpUOLUIM Ha OCHOBE BIOXKEHHOTO
VHBECTULIMOHHOT'O noxofa. PacueT Touku 6e3yOBITOUHOCTH.
MPOEeKTHUPOBaHUS I'paduueckoe nipe/icTaBieHre aHaIM3a

0e3yOBITOUHOCTH

5 AHanu3 u orjeHKa pucka | OOIiMe TTOHSTUS Heorpee/IeHHOCTUA U pUcKa. AHamu3

YyBCTBUTE/ILHOCTH. AHA/IU3
cueHapueB.MIMuTaliMOHHOe MOJie/TMpoBaHue MoHTe-
Kapmo

4.3 IlepeueHb 1a60paTOpPHBIX padoT

4.4 TlepeueHb NPAKTHYECKUX 3aHATHH

Cemectp Ne 3

JIabopaTopHbIX paboT He TIPeyCMOTPEHO

. Ko/1-Bo akajieMuuecKux
Ne Tembl NpaKTHUECKHX (CeMHUHAPCKHX) 3aHATHI
4acoB

1 VIHBeCTUL[MOHHBIe TTOTPeOHOCTU MPOeKTa U ?
VCTOYHUKHU MX (DHAHCHPOBAHUS
[lectb QyHKIMI CO)KHO NPOL|eHTa (eHe)KHOH

2 eJMHULIbI) U UX UCII0/Ib30BaHHe B 9KOHOMUUECKOH 2
OLleHKe MHBeCTULIUM

3 MeTop AMCKOHTUPOBAHHOT O MEpU0/ia OKYaeMOCTH 2

4 BHyTpeHHsss HopMa nipubbsuibHOCTH (IRR) 2

5 Knaccudukarus usnepxek. opmat oTueTa o 9
NIpUOBLIA Ha OCHOBE BJIO’KEHHOT'O 10X0/1a

6 Pacuet Touku 6e3y6niTouHOCTH. ['paduueckoe ’
TIpe/ICTaB/IeHre aHan3a 6e3yObITOUHOCTH

7 AHanu3 4yBCTBUTEBHOCTH. AHaIU3 CLieHapueB. 4
NmuraiiioHHoe MojiesiipoBane MoHTte-Kapiio

8 Hapaiijenue v JUCKOHTUPOBaHUE [J€HEXKHBIX 4
TIOTOKOB

9 Pacuet cTaBOK JMCKOHTUPOBAHUS. 4




[JVCKOHTUPOBaHUe [IeHEeXKHOT'0 TI0TOKa

10 Bnusxue I/Hj(bnﬂuHH Ha O11eHKY 3¢ (deKTUBHOCTH )
VHBeCTHULMI

11 AHanu3 1 oljeHKa pHUCKa UHBeCTULIMOHHBIX 4
TIPOEKTOB

4.5 CamocTosTeIbHasA padoTa

Cemectp Ne 3

Ne Buj CPC Ko/1-Bo akageMnuyeckux
4acoB
1 BrImnosiTHeHre TPeHUPOBOUHBIX M 00yUaroIX 50
TEeCTOB B JUCTAHLIMOHHOM DEXHUMe
2 [ToaroToBka K 3a4éTy 11
3 [ToaroTroBKa K IpakTUYECKUM 3aHSITUSM 24
4 PellieHre crielia/IbHBIX 3a/1a4 14

B XoJe rpoBeieHuns 3aHSITUN 110 AUCHUITIMHE WCIIOJIB3YOTCA C/IeAyIole NHTEPAKTUBHbBIE
MeTO/bI O6y‘—IeHI/IH: AUCKYCCHUA

5 IlepeueHb y4eOHO-METOJUUECKOT0 00ecriedeHUsl JUCHUILTMHBI

5.1 MeToanueckue yKa3aHusA /1A 00yYarOIUXCSA 110 0CBOEHHIO JUCHUILTMHBI
5.1.1 MeToguuecKue yKa3aHUs /I 00yJarOIUXCS M0 MPAKTHUYECKUM 3aHATHAM
https://el.istu.edu/course/view.php?id=6986

5.1.2 MeTtoauueckue yKa3aHHus /i 00yUYarOIUXCA 10 CAaMOCTOATeILHOM padoTe:
https://el.istu.edu/course/view.php?id=6986

6 @DoHJ OLEHOUHBIX CPeACTB A/ KOHTPOJIA TeKyllell ycrneBaeMOCTHM U TPOBe/eHUsl
NMPOMEe)XYTOYHOH aTTeCTalyuy Mo JUCHHUIVINHE

6.1 OneHouyHble cpeACTBa /IS IPOBEJAEeHUA TeKyIlero KOHTPOJIs
6.1.1 cemectp 3 | Tect
OmnucaHue npoueaypsbl.

[IpyMep TecTOBBIX BOMPOCOB /i1 KOHTPOJISI
1. CraBKa JUCKOHTa [ijist 6e3/10/Ir0BOTO JIeHe)KHOT'O TIOTOKA MOKeT OBbITh pacCcurTaHa:
1. mo MoJenu OL|eHKM KaruTaJbHbIX aKTUBOB, M0 MOZE/IU KYMYJISITUBHOT'O ITOCTPOEHUS];
2. TI0 MO/Ie/Iu pacyeTa Cpe/JHeB3BelleHHOW CTOMMOCTH KaruTasia, o MO/ie/ii KyMYyJ/ISITUBHOTO
MOCTPOEeHHUSI;
3. TI0 MOZie/ii pacueTa Cpe/iHeB3BellleHHOM CTOMMOCTH KarvTasa.
2. Ecnv B accuBax MpeIpysiTHS Mpeo0/1aziatoT AOAT0CPOYHbIE TTACCHUBBI, TO TPU
Hcrosib30BaHuu Metoza J/ITT Heo6X01UMO MPOTrHO3UPOBATh:
1) meHeXXHbIN TIOTOK /1J1s COOCTBEHHOT'O KaruTasa
2) 6e301TOBOM [IeHEXKHBIN MOTOK;
3) IeHeXXHbIV MOTOK /11 UHBECTOPa.
3. CornacHo o6i11eii MeToviKe (hOPMUPOBaHUS JieHEe)KHOTO TI0TOKa, oH (IT) hopmupyetcs 3a
CUeT:
5




1. mpuObLTH, TIOTYYeHHOM 10 pe3y/ibTaTaM WHBECTHULIMOHHOM /1esiTe/TbHOCTH
2. IpubbUIH, MOJTyUYeHHOH 10 pe3ysibTaTaM KOMMepUecKou JesiTe/TbHOCTU

3. MpuUOBLTH, MTO/TyYeHHO! 110 pe3y/bTaTaM (MHAHCOBOH [1eSITeTbHOCTH

4. ipubbIU, TIOTYYeHHOU TI0 pe3y/ibTaTaM yIpaBieHYeCcKol /1esTeIbHOCTH
5. MpuOBLIH, TTOTyYeHHOMH 10 pe3y/bTaTaM OTepaliOHHOMN [1esITeTbHOCTH

Kpurepumu oneHuBanus.

pasjies CUMTAeTCsl OCBOEHHBIM TIPH YC/IOBHH, UTO CTY/I€HT OTBETH/I ITPaBU/IBHO OoJlee, ueM Ha
60% BOIPOCOB TECTUPOBAHUS 110 JaHHOU TeMe.

6.2 OueHouHbIe Cpe/iCTBA /I/IfA IPOBe/leHHs TPOMEe)XyTOUHOM aTTecTalul

6.2.1 Kpurepun wu cpeacrBa (MeTo/bl) OLEHMBAHUA WH/JUKATOPOB [OCTHIKEHUS
KOMIIEeTeHI[UY B PaMKaX MPOMeXyTOYHOU aTTeCcTal[uu

CpeactBa
(MeToppBI)
NupukaTtop focTHxeHus
KpuTepuu onjeHMBaHus OLIeHUBaHMSA
KOMIeTeHI[UU .
NMPOMEeXYTOYHOH
aTrTecTanuu
[1K-3.2 CrniocobeH MPOBOJUTH OLIeHKY | YCTHBIM OMpoCc U
5KOHOMHYECKUX rokasaresieil | TeCT
HMHBECTUPOBaHUS TIPOEKTOB Ha
Pa3/UUHBIX 3Tanax (UHAHCUPOBAHUSI

6.2.2 TunoBble oO1jeHOYHBIE CPeACTBA NPOME)XXYTOYHON aTTecTaniu

6.2.2.1 Cemectp 3, TumnoBble oLleHOYHBbIE CPeACTBA /ISl NPOBe/JeHUs K3aMeHa 110
AUCIUTITHHE

6.2.2.1.1 OnucaHue npoueaypobl

OK3aMeH M0 JUCIUIUTUHE «OKOHOMHUECKas OljeHKa UHBECTHULIUN» TTPOBOAUTCS B (hopme
TECTUPOBAHUS 110 BCEM OCBOEHHBIM pa3jie/iaM JUCLUIUTUHBL. CTyZeHTY Mpe/iaraeTcsi OTBETUTh
Ha TeCTOBbIe BOMPOCHI, PACKPBIBAIOII[E OCHOBHOE CO/IepKaHHEe U3yUaeMOU TUCLIUTITUHBI.
TecTrpoBaHKe POBOIUTCS B ay/IMTOPUM B TeUEHUE OTpe/ie/IeHHOro BpeMeHU. CTyZeHT
CUMTAETCs AOMYIEeHHBIM /10 CauM SK3aMeHa, eC/Id OH UMeeT BCe OLIEHKH «3auTeHO» I10
TeKyIIUM paboTam.

IIprimep 3aaHus:

[Ipumep TeCTOBBIX BOIIPOCOB /1J1s1 KOHTPOJIS

1. CraBKa JucKOHTa /7151 6€3/10/IT0BOT0 [IEHEe)KHOT0 TIOTOKA MOYKET ObITh pacCUMTaHa:

1. mo Moze/nu OLeHKU KalluTa/IbHbIX aKTUBOB, 110 MOZe/IU KYMYJIITUBHOI'O ITOCTPOEHNS;

2. TI0 MOJle/IU pacyeTa Cpe/HeB3BellleHHOM CTOMMOCTH KarnuTasa, 110 MOZie/Ii KYMYJ/ISTUBHOIO
IIOCTPOEHMNSI;

3. 110 MOZie/Iu pacyeTa Cpe/IHeB3BellleHHOM CTOMMOCTH KallTasa.

2. Eciv B maccrBax mpeAnpUsiTAs Ipeo0/1aiatoT JOAT0CPOUHbIEe TTACCUBBI, TO TPU
ucrosb3oBaHun Metoza /111 Heo6X0[uMO MPOrHO3UPOBATh:
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1) meHe>XHBIN TOTOK /1 COOCTBEHHOTO KaruTasia
2) 6e3701TOBOM [IeHEXKHBIH TTOTOK;
3) AeHe)XHbIN TIOTOK [/isi UYHBEeCTOopa._

6.2.2.1.2 Kpurepuu orjeHUBaHUs

BePHBIX OTBETOB
TIPU KOHTPOJIbHOM
TeCTHPOBaHUU
JIOJDKHO
rpeBsbIlIaThL 85%,
4TO
CBU/IETE/IbCTBYET O
TOM, UTO
oOyuaroruics
TIPOYHO yCBOWJI
TrpelyCMOTPEeHHBbIN
TpOrpaMMHbIH
MaTepHar;
TPaBWIbHO OTBETHUII
Ha OOJIBIIIMHCTBO
BOMPOCOB; MOKa3asl
CUCTeMaTU3UPOBaH
Hble 3HaHUS,
B/Ia/leeT prueMaMu
paccy>zieHusi U
COIOCTaB/IsIeT
MaTepuan u3
pasHbIX
VICTOYHUKOB;
TEOPUIO CBS3bIBAaeT
C IPaKTUKOM,

BepHbBIX OTBETOB
TIPU KOHTPOJIbHOM
TeCTUPOBaHUU
JOJDKHO COCTaBJISITh
70 - 84%, uTo
CBU/JIETE/ILCTBYET O
TOM, UTO
obyuaroruics
XOPOILIO YCBOWI
TipelyCMOTPeHHbIU
NpOrpaMMHBIN
MaTepuarn;
TIPaBU/ILHO OTBETHUI
Ha OOJIBILIMHCTBO
BOTIPOCOB; MOKa3as
CUCTEMaTHU3UPOBaH
Hble 3HaHUS,
B/a/leeT preMaMu
pacCykJeHus 1
COTIOCTaBJIsIeT
MaTepHas U3
PasHbIX
HCTOUHUKOB;
TEOPUIO CBS3bIBAET
C IPAaKTUKOM,
JPYTUMU TeMaMu

OTBETOB IpU
KOHTPOJIbHOM
TeCTUPOBaHUU

JIOJDKHO COCTaBJISITh
60 - 69%, uTo
CBUJETEJILCTBYET O
TOM, UTO
obyuJaroruics
yCBOUI
rpelyCMOTPeHHbIN
NpOrpaMMHBIN

MaTepuar; MpaBUIbHO

OTBETW/ Ha
0OO0JIBIIMHCTBO
BOTIPOCOB; TIOKa3aj

CUCTEMATHU3WMPOBAHHEI

e 3HaHus, BajieeT
ripreMamH
paccy’KaeHus U
COTIOCTaBJIsIeT
MaTepuas U3 pa3HbIX
HCTOYHHKOB; TEOPHUIO
CBSI3bIBAET C
TMPaKTUKOM, IPYTrUMU
TeMaMU JJaHHOTO

Kypca, Jpyrux

JIPYTrUMH TeMaMu JAHHOT'O KypCa, H3yuaeMbIX
JIAHHOTO KypCa, JPYTHX W3yYaeMbIX | TPeJMEeTOB, U, TAKUM
JPYTUX U3y4aeMbIX TIpe/IMETOB, U, obpa3zom,
MpeMeTOB, U, TaKHUM 00pa3om, JEMOHCTPUPYET
TaKuM 00pa3om, JIEMOHCTPUPYET 3HaHWe yueOHO-
JIEMOHCTPUPYET 3HaHHWe yueOHO- TIPOrPaMMHOTO
3HaHUe yueOHo- MIPOrPaMMHOTO MaTepuasia B 00beme,
MIPOrPaMMHOTO MaTepHasa B HE0OXOIUMOM /ISt
MaTepHasa B o0beme, JTAJIbHEHIIIETOo
obneme, He00XOMMOM [1/1s1 obyueHust
HE00X0JUMOM JI7Ist JlaTTbHEeHIIIero
JlaTbHEeHIIIero obOyueHus
o0yueHust

Y poBnerBopure/ibH
OT1/1MuHO Xopoio R HeypoBieTBopuTe/1IbHO
KonuuectBo KonuuectBo KonuuecTtBo BepHbIX KonuuecTtBo BepHbIX

OTBETOB TPH
KOHTPOJIbHOM
TeCTUPOBAaHUU

cocraBnisgeT MeHee 60%,
YTO CBU/IETEJILCTBYET O
TOM, UTO 00yyaroLuics
JeMOHCTPUPYET
3HauMTe/IbHbIE TIPObesbI
B 3HAHUSIX OCHOBHOT'O
y4eOHO-TTPOrpaMMHOT0
MaTepHara.
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